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Agricultural  Exports  Reach  a  Record  of  $12.9  Billion  in  Fiscal  Year  1973  ( see  _£ .  _5) . 

U.S.  agricultural  exports  rose  to  an  alltime  high  of  $12.9  billion  in  fiscal  1973--up 
a  remarkable  60  percent  from  the  $8.05  billion  exported  in  fiscal  1972.  Three  major 
developments  accounted  for  the  surge:  (1)  the  unfavorable  weather  conditions  that  re- 
duced  harvests  sharply  in  the  Soviet  Union,  Southeast  Asia,  Australia,  and  parts  of 
Latin  America  and  Africa,  and  reduced  fishmeal  production  in  Peru;  (2)  the  improved  U.S. 
competitive  position  from  the  realignment  of  currencies  in  the  past  2  years;  and  (3)  in¬ 
creased  demand  for  farm  products  resulting  from  higher  incomes  in  both  developing  and 
developed  countries. 

Grain  exports  alone  accounted  for  over  half  the  total  value  increase  in  fiscal  year  1973, 
and  soybeans  and  soybean  products  accounted  for  a  fourth.  Most  other  products--including 
cattle  hides,  cotton,  meats,  tobacco,  poultry  products,  fruits,  nuts,  and  vegetables-- 
also  made  an  important  contribution  in  achieving  the  record  level.  Of  the  major  commod¬ 
ities  exported,  only  dairy  products  and  vegetable  oils  were  below  the  value  of  fiscal 
1972  shipments. 

Although  the  biggest  gains  in  agricultural  exports  occurred  to  Japan,  Western  Europe, 
and  the  USSR,  all  major  areas  took  more  U.S.  farm  products  than  a  year  earlier.  U.S. 
farm  exports  to  Japan  broke  the  $2  billion  mark,  rising  94  percent  to  $2.3  billion.  Only 
3  years  ago,  Japan  became  the  first  billion-dollar  foreign  customer  for  U.S.  farm  pro¬ 
ducts.  Exports  to  Western  Europe  rose  49  percent  to  a  record  $4.4  billion.  The  USSR 
took  over  $905  million  worth  of  U.S.  exports,  compared  with  only  $135  million  a  year 
earlier.  The  People's  "Republic  of  China  emerged  as  a  market  for  $200  million  worth  of 
U.S>,  farm  products.  Developing  countries  also  became  more  important  markets  in  the 
past  year.  Exports  to  developing  countries  in  Asia  totaled  over  $2  billion,  and  ship¬ 
ments  to  Latin  America  topped  the  $1  billion  mark  for  the  first  time. 


New  Record  for  U.S.  Agricultural  Imports  in  Fiscal  1973  of  $7 . 3  Billion  (see  _£.  2_6) . 

U.S.  farm  product  imports  advanced  strongly  in  fiscal  1973  to  $7.32  billion,  a  21-percent 
gain  over  fiscal  1972's  level  of  $6.04  billion.  Price  increases  accounted  for  about 
70  percent  of  this  advance,  as  volume  rose  only  6  percent.  Competitive  agricultural  im¬ 
ports  reached  $4.7  billion--a  19-percent  increase,  three-fifths  of  which  stemmed  from 
higher  prices.  Noncompetitive  items  showed  a  26-percent  increase,  primarily  due  to  price. 
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Important  factors  contributing  to  the  import  expansion  were  uncertainties  about  exchange 
rates,  weather-induced  supply  shortages,  and  relaxed  import  restrictions  on  dairy  pro¬ 
ducts  and  meat.  Meat  imports  grew  8  percent  in  volume,  while  value  climbed  24  percent. 
Dairy  products  advanced  39  percent  in  value,  mainly  because  of  a  50-percent  increase  in 
quotas  on  certain  cow's  milk  cheeses  and  an  increase  in  the  nonfat  dry  milk  quota.  Im¬ 
ports  of  fruits,  vegetables,  edible  nuts,  and  wines  also  increased. 

Sharp  price  increases  for  coffee,  cocoa,  crude  rubber,  carpet  wool,  and  sisal  raised 
noncompetitive  imports  to  more  than  $2.6  billion.  Volume  was  somewhat  higher  for  green 
coffee,  but  declines  occurred  in  imports  of  cocoa  beans,  crude  rubber,  tea,  and  carpet 
wool.  Volume  and  value  gains  took  place  for  bananas,  processed  coffee  and  cocoa  pro¬ 
ducts,  essential  oils,  raw  silk,  and  some  spices. 


Selected  Price  Series  of  International  Significance  (see  jj.  _41) .  Except  for  the  price 
of  imported  cow  meat,  which  continued  to  drop,  all  prices  shown  in  table  17  rose  from 
May  to  June  just  as  they  had  risen  from  April  to  May.  Most  increases  were  substantial. 
Steeply  rising  freight  rates  were  a  factor  in  the  increase  of  c.i.f.  prices. 

The  prices  of  U.S.  wheat  for  export,  sugar,  and  coffee  were  the  only  ones  to  rise  only 
1  to  2  percent.  Soybean  meal  spot  prices  in  the  United  States  and  abroad  diverged  as  a 
result  of  export  controls.  A  similar  differential,  but  less  pronounced,  developed  for 
soybeans.  There  was  also  a  marked  difference  between  the  spot  price  of  soybeans  and 
the  price  for  the  new  crop. 
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EXPORTS  OF  FARM  PRODUCTS  REACH  $12.9  BILLION  RECORD  IN  FISCAL  YEAR  1973 

U.S.  agricultural  exports  in  fiscal  year  1973  rose  an  astonishing  three-fifths  to  a 
record  $12.9  billion.  Many  factors,  some  long  term,  some  short  term,  contributed  to 
the  increase.  First,  and  perhaps  most  important,  were  the  unfavorable  weather  condi¬ 
tions  in  1972  that  reduced  harvests  in  the  Soviet  Union,  Southeast  Asia,  Australia,  and 
parts  of  Latin  America  and  Africa.  Because  of  sharply  reduced  production  in  these  areas, 
demand  for  agricultural  imports  exploded  to  unprecedented  levels.  With  limited  supplies 
in  other  major  exporting  countries,  or  supplies  already  committed,  only  the  United  States 
had  the  supplies  and  the  facilities  to  fulfill  much  of  the  increased  demand. 

Demand  for  U.S.  protein  meal  was  particularly  high  in  fiscal  1973  because  of  a  sharp 
reduction  in  Peruvian  fishmeal  output.  Peanut  supplies  in  India  and  Senegal  were  also 
down  sharply,  putting  greater  demand  on  U.S.  soybeans.  At  the  same  time,  decreased 
supplies  and  higher  prices  of  nongrain  feeds  expanded  the  import  requirements  for  U.S. 
feed  grains,  especially  in  Western  Europe  and  Japan. 

In  addition,  the  competitive  position  of  U.S.  agricultural  exports  has  been  enhanced 
by  currency  realignments  over  the  past  2  years.  The  first  realignment,  which  occurred 
in  December  1971  and  which  is  known  as  the  Smithsonian  Agreement,  depreciated  the  dol¬ 
lar  about  12  percent  on  the  average  for  members  of  the  Organization  for  Economic 
Cooperation  and  Development  (OECD) ,  excluding  Canada,  and  between  6  and  7  percent 
globally.  On  February  12  of  this  year,  the  United  States  again  devalued  the  dollar. 
Following  that  devaluation,  the  Japanese  floated  the  yen  and  the  enlarged  European 
Community  (EC)  countries  floated  their  currencies. 

On  a  longer  term  basis,  foreign  demand  for  U.S.  agricultural  products  has  been  rising 
because  of  continued  rising  incomes,  especially  in  Western  Europe,  Canada,  and  Japan. 
Demand  for  red  meat  and  poultry  in  these  and  other  developed  countries  has  risen  sub¬ 
stantially,  which,  in  turn,  has  contributed  to  increasing  demand  for  U.S.  feed  grains 
and  oilseeds. 

Grains  and  grain  products  accounted  for  over  half  the  total  value  increase  in  agricul¬ 
tural  exports  in  fiscal  1973,  and  soybeans  and  products,  for  a  fourth.  Increases  for 
cattle  hides,  cotton,  meats,  tobacco,  poultry  products,  fruits,  nuts,  and  vegetables 
were  also  important  in  achieving  the  record  fiscal  1973  level.  Of  the  major  commod¬ 
ities  exported,  only  dairy  products  and  vegetable  oils  were  below  the  value  of  fiscal 
1972  shipments. 

Export  records  were  established  for  wheat,  corn,  rice,  soybeans,  cattle  hides,  lemons, 
grapefruits,  oranges,  fresh  vegetables,  soybean  meal,  com  byproducts,  and  live  animals. 
Cotton  exports  were  the  highest  since  1964,  and  tobacco  exports  had  a  record  value, 
although  quantity  was  below  the  record  of  fiscal  1967. 
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Table  1. --U.S.  agricultural  exports:  Value  by  commodity, 
fiscal  years  1971/72  and  1972/73 


Commodi ty 

1971/72 

1972/73  1/ 

Change 

--  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

218 

86 

-61 

+4 

Fats,  oils,  and  greases  . 

228 

237 

Hides  and  skins,  including  furskins  . 

237 

495 

+109 

Meats  and  meat  products  . 

178 

307 

+72 

Poultry  products  . 

82 

98 

+20 

Other  . . . 

84 

130 

+55 

Total  animals  and  products  . 

1,02  7 

1,353 

+32 

Cotton,  excluding  linters  . . 

530 

747 

+41 

Feeds  and  fodders,  excluding  protein 
meal : 

Corn  byproducts  .  . . . . 

45 

71 

+58 

Alfalfa  meal  . 

19 

20 

+5 

Other  . 

74 

126 

+70 

Total  feeds  and  fodders,  except  oil 

cake  and  meal  . •. 

138 

217 

+57 

Fruits  and  preparations  . 

381 

457 

+20 

Grains  and  preparations: 

Feed  grains,  excluding  products  . 

1,118 

2,312 

+107 

Rice  . 

306 

435 

+42 

Wheat  and  products  . . . 

1,071 

2,382 

+122 

Other  . 

94 

138 

+47 

Total  grains  and  preparations  . 

2,589 

5,267 

+103 

Nuts  and  preparations  . 

84 

88 

+5 

Oilseeds  and  products: 

Cottonseed  and  soybean  oils  . 

293 

221 

-25 

Soybeans  . 

1,391 

2,288 

+64 

Protein  meal  . . . 

398 

722 

+81 

Other  . 

153 

276 

+80 

Total  oilseeds  and  products  . 

2,235 

3,507 

+57 

Tobacco,  unmanufactured  . 

570 

640 

+12 

Vegetables  and  preparations  . 

235 

296 

+26 

Other  . 

258 

325 

+26 

Total  exports  . 

8,047 

12,897 

+60 

_!/  Preliminary. 
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U.S.  AGRICULTURAL  EXPORTS,  BY  COMMODITY  GROUPS 


$  MILLIONS 

YEAR  ENDED  JUNE  30. 


U.S.  DEPARTMENT  OF  AGRICULTURE  NEG.  ERS  7024-73  17)  ECONOMIC  RESEARCH  SERVICE 


Figure  1 


The  volume  of  U.S.  agricultural  exports  gained  nearly  one-third  in  fiscal  1973  and 
accounted  for  around  60  percent  of  the  value  gain.  Higher  prices  accounted  for  the 
balance  of  the  value  increase,  especially  for  soybeans,  soybean  meal,  wheat,  feed 
grains,  most  fruits  and  vegetables,  cattle  hides,  meats,  tobacco,  and  nuts. 

Soaring  agricultural  exports  boosted  the  U.S.  agricultural  trade  balance  by  $3.6  bil¬ 
lion  to  a  record  $5.6  billion,  despite  a  one-fifth  advance  in  agricultural  imports  to 
a  record  $7.3  billion.  This  favorable  agricultural  trade  balance  helped  to  offset  the 
country's  tr.ade  deficit  in  nonagricultural  products,  which  amounted  to  $9.1  billion  in 
fiscal  1973.  Just  4  years  ago,  nonfarm  exports  had  a  trade  surplus  of  $1.7  billion. 

Major  Markets  for  U.S,  Agricultural  Exports 

Although  the  biggest  gains  in  U.S.  agricultural  exports  occurred  to  Japan,  Western 
Europe,  and  the  USSR,  all  major  areas  took  more  U.S.  farm  products  in  fiscal  1973  than 
they  did  a  year  earlier.  In  fact,  nearly  all  areas  took  record  volumes  of  U.S.  agri¬ 
cultural  commodities  in  the  past  year. 

U.S..  agricultural  exports  to  Japan  broke  the  $2  billion  mark  in  fiscal  1973.  They  rose 
94  percent  to  $2.3  billion--an  increase  of  over  $1.1  billion  from  fiscal  1972's  level. 
Only  3  years  ago,  Japan  became  the  first  billion-dollar  foreign  customer  for  U.S.  farm 
products.  The  increase  to  Japan  in  fiscal  1973  was  concentrated  in  grains,  soybeans, 
cotton,  and  hides  and  skins.  Other  gains  included  nearly  all  products,  but  especially 
for  meats,  soybean  meal,  and  many  fruits  and  vegetables.  Exports  of  cotton  increased 
to  1  million  bales  from  734,000  a  year  earlier.  1/  Of  course,  higher  prices  accounted 
for  a  considerable  part  of  the  value  increase. 

1/  Data  for  1972/73  adjusted  from  trade  reports. 
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Table  2.--U.S.  agricultural  exports  by  regions,  July-June  1971/72  and  1972/73 


Region  1/ 

1971/72 

1972/73 

Change 

--  Million 

dollars  -- 

Percent 

Western  Europe  . 

2,982 

4,430 

+49 

Enlarged  EC  . 

2 ',441 

3,595 

+47 

Eastern  Europe  and  USSR  2/ 

330 

1,350 

+309 

USSR  . 

135 

905 

+570 

Asia  . 

2,800 

4,525 

+62 

J  ap  an  3  /  . 

People's  Republic  of 

1,163 

2,254 

+94 

China  3/  . 

0 

203 

_ 

Latin  America  . 

761 

1,088 

+43 

Canada,  ex.  transshipments 

660 

826 

+25 

Canadian  transshipments 

144 

271 

+88 

Africa  . 

322 

349 

+8 

Oceania  . 

48 

58 

+21 

Total  . 

8,047 

12,897 

+60 

1 J  Not  adjusted  for  transshipments.  2/  Includes  Yugoslavia.  3/  Exports  of  cotton 
to  Japan  and  People's  Republic  of  China  adjusted  based  on  trade  report. 


Western  Europe's  imports  of  U.S.  farm  products  rose  49  percent  to  a  record  $4.4  billion, 
sharply  above  the  $3.0  billion  level  of  fiscal  1972.  Grains  and  soybeans  accounted  for 
most  of  the  rise,  primarily  because  increased  livestock  production  in  Western  Europe 
generated  demand  for  protein  meal  and  supplies  from  sources  other  than  the  United 
States  were  down.  Western  Europe  purchased  more  U.S.  corn  and  grain  sorghum  in  1972/73 
because  production  and  supplies  were  down  sharply  from  other  major  exporters.  Coun¬ 
tries  in  Western  Europe  also  took  more  cotton,  tobacco,  cattle  hides,  fruits,  and  vege¬ 
tables.  However,  shipments  of  both  animal  and  vegetable  fats  and  oils  and  dairy  prod¬ 
ucts  were  off  sharply  from  a  year  earlier. 

U.S.  agricultural  exports  to  the  USSR  during  the  late  1960 's  totaled  only  about  $10 
million  to  $12  million  annually,  but  they  have  been  increasing  gradually  over  the  past 
few  years.  But  the  increase  in  fiscal  1973  was  particularly  sharp:  exports  were 
valued  at  $905  million,  compared  with  $135  million  in  fiscal  1972.  Although  this  in¬ 
crease  accounted  for  only  16  percent  of  the  total  rise  in  fiscal  1973  farm  exports,  it 
nevertheless  represented  a  significant  development  in  our  agricultural  trade. 

Massive  purchases  of  U.S.  agricultural  commodities  were  made  by  the  USSR  in  fiscal  1973 
because  unfavorable  weather  conditions  in  that  country  sharply  reduced  grain  output. 
First,  a  bitterly  cold  winter  struck  the  Russian  wheatland,  and  because  of  little  snow 
cover,  about  a  third  of  the  winter  grain  crop  was  destroyed.  Production  of  spring 
wheat,  planted  to  recover  the  winter  grain  lpss,  dropped  sharply  because  it  was  scorched 
by  very  hot  and  dry  weather  in  much  of  the  European  part  of  the  USSR.  Unlike  past  years 
of  reduced  grain  crops,  when  the  USSR  reduced  consumption  levels,  slaughtered  cattle, 
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10  LEADING  U.S.  AGRICULTURAL  EXPORTS, 

AS  PERCENTAGE  OF  FARM  SALES,  1973* 
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Figure  2 


and  made  a  general  belt-tightening  effort,  the  Soviet  leaders  decided  to  purchase  sub¬ 
stantial  quantities  of  agricultural  products  from  the  West.  The  primary  reason  for 
increasing  imports  was  to  maintain  livestock  herds  for  an  expansion  of  the  livestock 
industry,  which  was  planned  to  meet  increasing  demand  for  meats  and  other  livestock 
products.  By  importing  large  quantities  of  high-quality  wheat  for  milling,  the  USSR 
was  able  to  use  its  weather  damaged  wheat  for  livestock  feed. 

Wheat  was  by  far  the  largest  item  the  United  States  exported  to  the  USSR  in  fiscal  1973. 
Shipments  were  valued  at  almost  $566  million  and  totaled  345  million  bushels,  compared 
with  slightly  more  than  100,000  bushels  in  fiscal  1972.  Feed  grain  exports  rose  to 
3.5  million  tons  from  2.5  million  tons  a  year  earlier.  And  soybean  exports  shot  up  to 
31  million  bushels,  valued  at  nearly  $119  million,  from  none  a  year  earlier.  Other 
items  exported  to  the  Soviet  Union  included  about  350,000  pieces  of  cattle  hides  and 
46  million  pounds  of  linseed  oil. 

U.S.  agricultural  exports  to  Latin  American  countries  in  fiscal  1973  totaled  over  $1.1 
billion,  over  two-fifths  above  the  year-earlier  level.  Because  of  drought,  Mexico 
accounted  for  a  big  share  of  the  gain,  but  exports  also  rose  to  Venezuela,  Chile,  Peru, 
Brazil,  and  Uruguay.  The  Caribbean  countries  increased  their  imports  of  U.S.  farm 
products  by  nearly  one- third  because  of  rising  demand  for  U.S.  food  products  from  the 
hotel  and  tourist  industry,  as  well  as  because  of  gains  in  population  and  growth  in 
income.  On  a  commodity  basis,  grains  accounted  for  close  to  two-thirds  of  the  increase 
in  exports  to  Latin  America. 

The  People's  Republic  of  China  emerged  as  an  important  market  for  U.S.  farm  products 
in  fiscal  1973,  taking  over  $200  million  worth.  Cotton  exports  to  this  new  country 
market  totaled  about  450  million  bales  valued  at  $78  million.  Corn,  totaling  over  $60 
million,  was  the  second  most  important  item  shipped.  Next  came  wheat,  with  a  value  of 
$38  million.  Other  exports  included  soybean  oil  and  cattle  hides. 
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U.S.  AGRICULTURAL  EXPORTS 
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Figure  3 

Exports  to  other  Asian  countries,  excluding  Japan  and  the  People's  Republic  of  China, 
were  valued  at  $2.1  billion  during  fiscal  1973,  more  than  a  third  above  the  year- 
earlier  level.  Grains  again  accounted  for  most  of  the  overall  increase,  rising  to 
$1,233  million  from  $823  million.  But  exports  of  soybeans,  cotton,  and  hides  and  skins 
also  increased  sharply.  In  recent  years,  the  Asian  region,  especially  Korea  and 
Republic  of  China  (Taiwan),  have  been  one  of  the  fastest  growing  markets  for  U.S.  farm 
products.  More  importantly,  all  of  the  increase  in  the  past  year  to  these  Asian  coun¬ 
tries  has  occurred  in  commercial  sales,  but  shipments  under  Government  programs  still 
account  for  a  large  share  of  U.S.  agricultural  exports  to  these  Asian  countries. 

Maj  ot  Commodit ies  Exported 

Grains  and  preparations . --U. S .  exports  of  grains  and  preparations  totaled  $5.3  billion 
in  fiscal  1973,  double  the  level  of  a  year  earlier.  All  major  products  gained,  but 
wheat  and  feed  grains  accounted  for  most  of  the  increase.  Larger  volume  accounted  for 
nearly  three-fourths  of  the  value  increase  and  higher  prices  for  the  balance.  Wheat 
export  unit  value,  for  example,  averaged  $1.98  a  bushel  during  fiscal  1973,  up  from 
$1.68  a  year  earlier.  Feed  grains  averaged  slightly  over  $65  per  ton,  compared  with 
slightly  less  than  $54  a  year  earlier,  and  rice  averaged  $233  a  ton,  compared  with  $186 
a  year  earlier. 

U.S.  feed  grain  exports  skyrocketed  to  35  million  tons  in  fiscal  1973  from  only  21  mil¬ 
lion  tons  a  year  earlier,  primarily  because  of  reduced  supplies  in  Thailand,  Australia, 
and  other  major  grain  exporting  countries.  Exports  to  Japan  more  than  doubled,  reach¬ 
ing  8.4  million  tons.  Japan  only  allocated  about  a  half  million  tons  of  surplus  rice 
for  mixed  feeds  during  fiscal  1973,  compared  with  about  1.5  million  tons  in  fiscal 

1972.  However,  Japanese  meat  production  increased  an  estimated  7  percent  in  fiscal 

1973,  adding  to  its  feed  grain  import  requirements. 
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U.S.  exports  of  feed  grains  to  the  USSR  in  fiscal  1973  totaled  slightly  over  3.5  mil¬ 
lion  tons,  compared  with  around  2.5  million  tons  a  year  earlier.  As  a  result,  the 
USSR  was  the  third  largest  market  for  U.S.  feed  grains,  following  Japan  and  the  enlarged 
European  Community  (EC). 

Countries  in  the  enlarged  EC  took  10  million  tons  of  U.S.  feed  grains  in  fiscal  1973, 
compared  with  about  7.9  million  tons  in  fiscal  1972.  The  United  Kingdom,  Ireland,  the 
Netherlands,  and  West  Germany  all  substantially  increased  their  purchases.  Italy 
increased  its  purchases  from  2  million  to  2.8  million  tons.  The  increase  in  feed  grain 
exports  to  the  EC  countries  occurred  despite  record  EC  grain  production  in  1972.  Rising 
incomes  in  the  EC  are  increasing  the  demand  and  price  of  meats.  Because  of  the  high 
prices,  producers  are  rapidly  expanding  production,  which  requires  vast  amounts  of 
feed  grains.  In  addition,  EC  dairy  producers  are  using  more  feed  grains  because  high 
CAP  dairy  prices  are  encouraging  expansion  of  the  dairy  herd. 

Other  major  markets  for  U.S.  feed  grains  in  fiscal  1973  were  Spain,  Portugal,  the 
People's  Republic  of  China,  Republic  of  China  (Taiwan),  Indonesia,  South  Korea,  Peru, 
Chile,  India,  Venezuela,  Yugoslavia,  Greece,  and  Mexico.  Mexico's  purchases  rose  to 
over  600,000  tons  from  104,000  tons  in  fiscal  1972. 

In  fiscal  1973,  U.S.  exports  of  wheat  and  wheat  products  amounted  to  a  record  1,189 
million  bushels,  almost  double  the  632  million  bushels  exported  in  fiscal  1972.  This 
was  the  first  time  that  such  exports  exceeded  1  billion  bushels.  The  largest  increase 
was  to  the  USSR,  which  took  close  to  345  million  bushels  and  accounted  for  about  three- 
fifths  of  the  total  fiscal  year  gain.  Adverse  weather  also  reduced  wheat  crops  in 
the  People's  Republic  of  China,  India,  other  countries  in  Southeast  and  South  Asia, 
and  in  some  Latin  American  countries.  In  addition  to  the  United  States,  Canada  and 
Argentina  shared  in  supplying  this  demand,  but  Australian  exports  were  down  because  of 
a  short  crop  and  low  stocks  from  a  drought.  Shipments  to  Japan,  Egypt,  Republic 
of  China,  Bangladesh,  Pakistan,  Yugoslavia,  Mexico,  Brazil,  and  the  EC  also  increased 
sharply  during  1972/73.  Exports  to  the  People's  Republic  of  China  rose  to  22  million 
bushels,  compared  with  none  a  year  earlier.  Exports  were  also  up  to  Latin  America, 
especially  to  Mexico,  Brazil,  and  Peru,  because  of  reduced  production  in  some  countries 
and  increased  consumption  in  other  countries.  Wheat  exports  in  1972/73  were  equivalent 
to  about  three-fourths  of  U.S.  production. 

Rice  exports  also  rose  to  a  new  record  level  of  42.7  million  bags,  from  37.6  million  a 
year  earlier.  The  previous  export  record  for  rice  was  in  1968,  when  41.1  million  bags 
of  rice  were  exported.  While  the  quantity  was  up  14  percent,  higher  prices  pushed  the 
value  up  by  over  two-fifths  to  a  record  $435  million.  In  contrast  to  the  increase 
of  other  commodities,  most  of  the  rice  gain  occurred  under  Government -financed  pro¬ 
grams.  The  largest  increases  occurred  to  South  Vietnam,  Cambodia,  and  South  Korea. 

Oilseeds  and  products . --U. S .  exports  of  oilseeds,  including  products,  rose  to  $3.5  bil¬ 
lion  in  fiscal  1973--up  57  percent  from  the  $2.2  billion  worth  exported  in  fiscal  1972. 
Price  increases  accounted  for  about  three-fifths  of  the  overall  value  increase.  How¬ 
ever,  quantity  was  up  about  one-sixth  for  both  soybeans  and  soybean  meal.  Approximately 
three-fourths  of  the  overall  value  increase  was  in  soybeans.  World  supplies  of  protein 
meal  were  very  tight  in  fiscal  1973.  Peru,  the  largest  fishmeal  exporter,  has  had 
sharply  reduced  supplies  since  September  1972  because  a  change  in  ocean  currents  has 
caused  the  anchovies  to  move  out  to  deeper  water.  Peru  exported  only  443,000  tons. 
Normally,  Peru's  exports  would  total  around  1.8  million  tons  of  fishmeal,  which  is 
equivalent  to  around  120  million  bushels  of  soybeans.  Also  contributing  to  limited 
protein  meal  supplies  in  fiscal  1973  was  a  decline  in  output  of  peanut  meal  in  Africa 
and  Asia.  In  addition,  sunflower  production  was  down  in  the  USSR  and  Eastern  Europe. 
Despite  higher  prices  for  feeds  and  protein  meal,  demand  for  soybeans  escalated  upward 
with  the  continued  rise  in  livestock  production  in  West  European  countries,  Japan, 
Canada,  and  other  developed  countries. 
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U.S.  exports  of  soybeans  in  fiscal  1973  increased  by  around  75  million  bushels  to  a 
record  506  million  bushels.  As  a  matter  of  fact,  it  was  the  sixth  consecutive  year 
that  U.S.  soybean  exports  established  a  record  volume.  Exports  in  the  pas<t  decade 

have  grown  at  an  annual  compounded  rate  of  10  percent.  Most  of  the  gain  has  occurred 

to  the  EC,  the  United  Kingdom,  USSR, . Spain,  Poland,  Israel,  Japan,  and  South  Korea. 

In  fiscal  1973,  over  half  of  U.S.  soybean  production  was  exported  in  the  form  of  meal 
or  soybeans,  and  these  exports  accounted  for  over  75  percent  of  all  world  meal  exports, 
in  either  the  oilseed  or  meal  form. 

Exports  of  oil  cake  and  meal  rose  21  percent  to  5.3  million  short  tons,  and  prices 
pushed  value  up  by  85  percent.  Switzerland,  Yugoslavia,  Spain,  Greece,  Eastern  Europe, 
Portugal,  and  Japan  accounted  for  most  of  the  increase.  Because  of  greater  crushing 
capacity,  the  European  Community  took  about  the  same  volume  of  oil  cake  and  meal  as  in 
fiscal  1972,  but  higher  prices  resulted  in  a  sharp  increase  in  the  value  of  shipments. 

The  EC  got  a  large  share  of  its  protein  meal  from  the  crushing  of  U.S.  soybeans. 

U.S.  exports  of  cottonseed  and  soybean  oil  totaled  1.70  billion  pounds--16  percent  be¬ 
low  the  fiscal  1972  level  of  2.02  billion  pounds.  Soybean  oil  accounted  for  all  of  the 
decline,  as  more  soybean  oil  was  available  from  the  crushing  of  U.S.  soybeans  overseas. 
Cottonseed  oil  gained  because  of  more  plentiful  U.S.  supplies.  In  addition,  with  less 
sunflower  oil  available  from  Eastern  Europe  and  the  Soviet  Union,  many  countries  in¬ 
creased  their  purchases  of  cottonseed  oil.  But  most  of  the  gain  in  cottonseed  oil 
exports  was  to  Egypt,  which  purchased  260  million  pounds  in  fiscal  1973,  compared  with 
171  million  a  year  earlier.  Other  important  markets  for  cottonseed  included  Venezuela, 
the  United  Kingdom,  Ireland,  Japan,  and  South  Africa. 

Fruits  and  preparations .--U.S.  exports  of  fruits  and  preparations  rose  by  nearly  one- 
fifth  to  a  record  $457  million  in  fiscal  1973.  Higher  prices  accounted  for  about 
three-fifths  of  the  gain.  Values  were  up  substantially  for  canned  fruits,  fresh  fruits, 
and  fruit  juices.  While  most  of  the  overall  gain  occurred  in  fresh  products--primarily 
citrus  products  because  of  plentiful  supplies--exports  of  canned  fruits  also  showed 
substantial  increases,  despite  smaller  supplies  and  higher  prices.  The  value  of  U.S. 
dried  fruit  exports  was  down  slightly,  and  quantity  was  down  sharply  because  of  reduced 
supplies.  The  realignment  of  currencies  has  made  many  U.S.  fruit  items  very  attrac¬ 
tively  priced  in  many  foreign  markets. 

Vegetables  and  preparations. --U. S.  exports  of  vegetables  and  preparations  in  fiscal 
1973  rose  to  an  alltime  high  of  $296  million--26  percent  above  the  level  of  a  year 
earlier.  Again,  fresh  products  accounted  for  most  of  the  increase,  but  substantial 
gains  were  also  registered  in  shipments  of  canned  and  dehydrated  vegetables.  Hop  ex¬ 
ports  fell  sharply  from  the  big  increase  of  a  year  earlier  because  of  significantly 
expanded  pro duct ion- -and  a  better  quality  hop--in  Western  Europe. 

Animals  and  animal  products. --U. S.  exports  of  animals  and  animal  products  advanced  by 
one-third  to  $1.35  billion,  another  alltime  high.  Cattle  hide  shipments,  which  accounted 
for  about  66  percent  of  the  overall  increase,  rose  to  $373  million,  more  than  double 
the  fiscal  1972  level.  The  increase  was  partially  due  to  a  decline  in  cattle  hide  ex¬ 
port  availabilities  in  Argentina  because  of  an  embargo  and  a  sharp  increase  in  world  de¬ 
mand  for  leather  and  leather  products.  The  tight  supply  situation  from  Argentina's 
embargo  was  somewhat  offset  by  its  expansion  of  exports  of  leather  and  leather  products. 

Exports  of  meats  and  meat  products  were  up  about  three-fourths  to  $307  million.  Pork 
exports  increased  substantially,  with  100  million  pounds  going  to  Japan.  In  addition, 
more  beef  went  to  Canada,  Japan,  the  Caribbean,  and  other  principal  markets.  Higher 
prices,  though,  represented  a  good  share  of  the  increase.  For  example,  pork  prices 
during  fiscal  1973  averaged  66  cents  per  pound,  compared  with  46  cents  a  year  earlier. 
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Exports  of  poultry  products  rose  to  nearly  $100  million  in  fiscal  1973.  Most  of  the 
increase  occurred  in  turkeys,  eggs,  and  egg  products.  U.S.  egg  prices  were  relatively 
low  at  the  start  of  the  fiscal  year,  and  exports  reached  high  levels.  But  in  the 
latter  part  of  year,  higher  prices  caused  exports  to  drop  back  to  more  normal  levels. 
Exports  of  turkeys  increased  sharply  to  $18  million  in  fiscal  1973  from  only  around 
$10  million  a  year  earlier.  The  European  Community  accounted  for  most  of  the  gain, 
primarily  the  United  Kingdom  and  West  Germany. 

U.S.  exports  of  dairy  products  fell  about  60  percent  in  fiscal  1973--to  $86  million 
from  $218  million  in  fiscal  1972.  Most  of  the  decline  was  in  exports  of  butter  and 
nonfat  dry  milk.  Butter  exports  fell  from  nearly  130  million  pounds  in  fiscal  1972 
to  slightly  over  4  million  pounds  in  fiscal  1973.  The  large  1972  exports  were  pri¬ 
marily  due  to  unusually  large  purchases  by  the  United  Kingdom.  Fiscal  1972  butter 
supplies  were  relatively  scarce  because  of  reduced  supplies  in  the  European  Community 
and  because  2  consecutive  years  of  drought  had  reduced  production  in  New  Zealand, 
normally  the  United  Kingdom's  principal  supplier. 

In  fiscal  1973,  U.S.  exports  of  animal  fats  and  oils  rose  slightly  in  value,  but  drop¬ 
ped  slightly  in  volume,  primarily  because  plentiful  world  oil  supplies  discouraged 
U.S.  exports.  Tallow  exports  totaled  about  2.3  billion  pounds,  about  the  same  as  a 
year  earlier.  But  lard  exports  fell  to  about  144  million  pounds  from  184  million  a 
year  earlier. 

Tobacco . --U. S .  tobacco  exports,  including  bulk  smoking  tobacco,  gained  about  6  percent 
in  quantity  in  fiscal  1973,  reaching  591  million  pounds.  With  increased  prices,  value 
rose  about  12  percent  to  $640  million.  The  gain  in  tobacco  exports  occurred  primarily 
in  flue-cured  tobacco  to  the  United  Kingdom,  Japan,  Belgium,  New  Zealand,  and 
Switzerland.  However,  exports  to  the  original  six  EC  countries  fell,  mainly  shipments 
to  the  Netherlands,  West  Germany,  France,  and  Italy.  Exports  of  bulk  smoking  tobacco 
fell  about  13  million  pounds,  with  reduced  shipments  to  the  Netherlands,  Peru, 
Switzerland,  Italy,  Australia,  and  the  Dominican  Republic.  In  most  major  markets, 

U.S.  tobacco  faced  increased  competition  from  many  developing  countries  who  had  ex¬ 
panded  production.  In  addition,  the  EC  tobacco  policy  has  encouraged  production  with¬ 
in  the  Community,  as  well  as  in  the  overseas  areas  that  have  trade  preferences  with 
the  EC. 


Cotton. --U. S .  cotton  exports  in  fiscal  1973  were  the  highest  since  1964.  They  totaled 
4.7  million  bales,  up  sharply  from  the  fiscal  1972  level  of  3.3  million  bales.  Demand 
for  U.S.  cotton  was  high  because  of  increased  world  consumption  and  production  declines 
in  several  countries.  Production  in  noncommunist  countries  declined  an  estimated 
300,000  bales  from  previous  season's  record  production  of  27.9  million  bales.  Con¬ 
sumption  in  these  countries,  however,  is  estimated  to  have  increased  by  800,000  bales 
over  the  27.7  million. 

The  People's  Republic  of  China  purchased  a  substantial  quantity  of  cotton  from  world 
markets  in  fiscal  1973,  with  shipments  from  the  United  States  amounting  to  about 
450,000  bales.  Other  major  markets  taking  more  U.S.  cotton  in  fiscal  1973  were  the 
European  Community,  South  Korea,  and  Hong  Kong. 
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_1/  Beginning  January  1970,  export  values  include  small  amounts  of  cominodi ties  formerly  classified  as  nonagricultural . 
2 /  Preliminary. 

.3/  Includes  some  additional  commodities  starting  in  1971. 

4/  Includes  live  poultry  starting  in  1971. 


Table  4.--U.S.  farm  export  unit  values,  fiscal  years  1970-73  1/ 
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_1/  Listed  in  order  of  percentage  change  from  previous  year. 

2/  Total  export  value  reported  divided  by  total  quantity  exported. 
3/  Includes  tangerines  and  clementines. 

4/  Unstemmed. 

5/  Stemmed. 

6/  Dehydrated. 
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1 J  Beginning  January  1970  export  values  include  small  amounts  of  commodities  formerly  classified  as  nonagricultural . 
2/  Preliminary. 

3/  Totals  may  not  add  due  to  rounding. 
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of  columns  may  not  equal  totals  due  to  rounding. 


Table  7. --U.S.  exports  to  the  EC:  Value  by  commodity 
June  and  July-June  1971/72  and  1972/73 


Commodity 

June 

July-June 

1972  : 

1973 

:  1971/72  : 

1972/73 

Variable-levy  commodities:  1 J 

Feed  grains  . . . 

32,243 

--  1.000 

93,398 

86,344 

852 

dollars  -- 

364  819 

573,656 

542,514 

11,732 

9,037 

10,293 

26,528 

532 

143,620 

733 

Corn  . 

31,259 

984 

352,619 

12,038 

162 

0 

Grain  sorghums  . . . . 

Barley  . 

0 

1,597 

4,605 

2,072 

0 

Oats  . 

0 

Rice  . 

1,800 

13,878 

414 

Rye  grain  . . . . 

0 

Wheat  grain  . 

2 , 618 

12,522 

50 

56,830 

922 

876 

215 

220 

Wheat  flour  . 

50 

Beef  and  veal,  excl.  variety  meats  .. 
Pork  excl.  variety  meats  . 

66 

0 

153 

195 

1,574 

410 

368 

106 

14,620 

1,393 

450 

11 

Lard  2/  . 

20 

21 

Dairy  products  . 

1 

4 

1,191 

9,833 

1,568 

781 

Poultry  and  eggs  . 

654 

1,654 

164 

Live  poultry  . 

131 

Broilers  and  fryers  . . . 

9 

104 

Stewing  chickens  . 

0 

0 

2 

Turkeys  . 

369 

906 

6,005 

8 

9,897 

620 

2,249 

19.981 

Other  fresh  poul try  . . 

1 

266 

Eees  . 

144 

214 

1,469 

11  938 

Other  . 

2.099 

2.286 

Total  . 

39.551 

112.355 

461.136 

782 .128 

Nonvariable- levy  commodities: 

Canned  poultry  3/  . 

46 

305 

8,386 

3,725 

3,713 

1,952 

1,477 

284 

0 

14 

3,464 

8,341 

4,026 

3,997 

1,790 

1,948 

2  59 

0 

0 

379 

52 , 864 
61,876 
21,778 
20,934 
7,886 
9,865 
3,178 

5 

62  0 
98,723 
80,401 
27,780 
25,168 
5,951 
14,693 

4,  505 

19 

1,105 

119 

1,388 

15,259 

3,376 

9,679 

2,204 

12  778 

Cotton  excl.  1  inters  . 

Fruits  and  preparations  . 

Fresh  fruits  . . 

Citrus  . 

Oranges  and  tangerines  . 

Lemons  and  limes  . 

Grapefruits  . 

Other  . 

Apples  . 

0 

3 

Grapes  . 

0 

0 

29 

635 

128 

436 

71 

1,968 

1  172 

84 

757 

10,983 

2,718 

6,659 

1,606 

11,412 

7,390 

2  118 

Other  . 

12 

Dried  fruits  . 

956 

201 

708 

Raisins  . 

Prunes  . 

Other  . 

47 

Fruit  juices  . 

1  389 

Orange  . . . . 

936 

8^351 

2,466 

1,961 

22,968 

5  431 

Grapefruit  . 

303 

550 

Other  . 

150 

246 

1  904 

Canned  fruits  4/  . . 

2  246 

1,582 

13 

16,936 

5  692 

Peaches  . . 

635 

Frni  t  coc.ktai  1  . 

473 

117 

2,942 

6,176 

2,126 

3  967 

Pi  neappl es  . . 

902 

236 

1,136 

316 

6,718 

6,852 

Other  . 

Continued-- 
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Table  7.--U.S.  exports  to  the  EC:  Value  by  commodity, 
June  and  July-June  1971/72  and  1972/73--Continued 


Commodity 


June 


1972 


1973 


July-June 


1971/72 


1972/73 


■-  1,000  dollars 


Non variable- levy  commodi ties- -Con : 

Other  fruits  . 

Vegetables  and  preparations  . 

Pulse  . . . . . 

Dried  beans  . 

Dried  peas  . 

Fresh  vegetables  . 

Canned  vegetables  . 

Asparagus  . . . 

Other  . 

Hops  .  . . . . 

Other  vegetables  and  preparations. 

Hides  and  skins  . . . . 

Cattle  hides  . 

Calf  and  kip  skins  . 

Other  . 

Oilseeds  and  products  . . 

Oil  cake  and  meal  . 

Soybean  . . . . 

Other  . . . 

Oilseeds  . 

Soybeans  . 

Flaxseed  . . . . . 

Other  . 

Vegetable  oils  . . 

Cottonseed  . 

Soybean  . .  .  .  . 

Linseed  . . .  . .  . 

Other  . 

Tallow  . 

Tobacco ,  unmanufactured  . .  .  . 

Variety  meats,  fresh  or  frozen  3/  .. 
Nuts  and  preparations  ........ 

Corn  byproducts,  feed  _5/  ..... 

Food  for  relief  and  charity  .. 

Other  . 

Total  nonvariable-levy  items 


70 

130 

767 

1,616 

1,316 

1,861 

25,070 

30,998 

465 

877 

9,203 

17,588 

404 

733 

6,075 

11,794 

61 

144 

3,128 

5,794 

0 

3 

1,017 

1,610 

63 

115 

707 

1,428 

33 

8 

134 

59 

30 

107 

573 

1,369 

65 

16 

6,894 

1,832 

723 

850 

7,249 

8,540 

3,748 

5,499 

42,235 

80, 561 

1,959 

3,063 

18,199 

42,858 

91 

0 

1,718 

2,322 

1,698 

2,436 

22,318 

35,381 

57,267 

116,287 

853,023 

1,342,878 

10,248 

46,197 

2  54,572 

387,704 

9,625 

45,308 

243,719 

370,028 

623 

889 

10,853 

17,676 

44,365 

67,324 

565,590 

925,864 

36,417 

64,053 

540,518 

846,472 

2,918 

0 

4,723 

21,570 

5,030 

3,271 

20,349 

57,822 

2,654 

2,766 

32,861 

29,310 

1,458 

882 

12,124 

6,426 

1 

240 

206 

353 

0 

0 

145 

4,512 

1,195 

1, 644 

20,386 

18,019 

1,321 

3,254 

32,394 

37,445 

19,975 

27,790 

162,851 

167,558 

4,745 

6,909 

54,044 

60,899 

2,692 

1,099 

31,624 

26,646 

3,949 

10,073 

43,622 

69,423 

0 

1 

354 

169 

5,324 

10,735 

67,532 

107,082 

109,074 

195,327 

1,427,868 

2,103,403 

143,625  307,682  1,889,004  2,885,531 


Total  EC 


1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  2./  Lard 

for  food  is  a  variable-levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4 J  Variable  levy  on  sugar-added  content.  _5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Table  8.--U.S.  exports  to  the  Enlarged  EC:  Value  by  commodity, 
June  and  July-June  1971/72  and  1972/73 


Commodity 

June 

July-June 

1972 

;  1973 

•  1971/72 

•  1972/73 

--  1.000 

dollars  -- 

Variable- levy  commodities:  1/ 

Feed  grains  . 

Corn  . 

Grain  sorghums  . .  . . 

Barley  . 

38,179 

36,470 

1,709 

0 

100,290 

93,231 

853 

1,597 

427,947 

413,569 

13,963 

415 

683,105 

646,580 

15,269 

10,953 

Oats  . 

0 

4,609 

0 

10,303 

Rice  . . . . . 

3,208 

2,915 

24,336 

39,101 

Rye  grain  . . . 

0 

0 

414 

532 

Wheat  grain  . . 

9,066 

13,239 

94,447 

176,549 

Wheat  flour  . 

51 

51 

971 

756 

Beef  and  veal,  excl.  variety  meats  .. 

95 

187 

1,218 

2,321 

Pork,  excl.  variety  meats  . 

41 

196 

282 

420 

La rd  2/  . 

981 

2,059 

15,823 

46,630 

11,270 

454 

Dairy  products  . . . 

116 

47 

Poultry  and  eggs  . 

903 

2,113 

11,871 

17,880 

Live  poultry  . 

135 

207 

1,619 

1,492 

Broilers  and  fryers  . 

9 

431 

902 

906 

Stewing  chickens  . 

0 

0 

2 

15 

Turkeys  . 

463 

973 

7,426 

11,741 

Other  fresh  poultry  . 

7 

266 

19 

677 

Eggs  . 

289 

236 

1,903 

3,049 

Other  . 

2.403 

2.792 

15.322 

26,173 

Total  . . . 

55.043 

123.889 

639.261 

958,561 

Nonvariable- levy  commodities: 

Canned  poultry  3/  . 

48 

14 

413 

793 

Cotton,  excl.  linters  . 

313 

3,956 

64,866 

113,446 

Fruits  and  preparations  . 

10,351 

10,342 

81,106 

103,468 

Fresh  fruits  . i  .  .  . 

4,187 

4,614 

25,542 

33,872 

Citrus  . 

4,133 

2,338 

4,523 

2,045 

22,589 

8,774 

27,868 

7,017 

Oranges  and  tangerines  . 

Lemons  and  limes  . 

1,511 

2,219 

10,394 

15,809 

Grapefruits  . 

284 

259 

3,414 

5,023 

Other  . 

0 

0 

7 

19 

Apples  . 

12 

21 

1,390 

3,247 

Grapes  . 

0 

0 

403 

1,035 

Other  . 

42 

70 

1,160 

1,722 

Dried  fruits  . 

2,058 

1,315 

21*307 

24,484 

Raisins  . 

956 

312 

8,597 

6,760 

Prunes  . . . . 

1,037 

911 

10,528 

14,152 

Other  . 

65 

92 

2 * 182 

3*572 

Fruit  juices  . 

1,601 

2,241 

13,852 

15*544 

Orange  . 

1^064 

1,215 

9*110 

10*119 

Grapefruit  . 

371 

662 

2,676 

3,179 

Other  . 

166 

304 

2,066 

2,246 

Canned  fruits  4/  . . 

2,369 

1,982 

18,826 

26*752 

Peaches  . . . . 

639 

-*  16 

5,920 

5*594 

Frib  (■  cocktail  . 

511. 

402 

3*608 

6*164 

Pineapples  . 

970 

1,240 

6*830 

7 ',420 

Other  . 

249 

324 

2,468 

7,574 

Continued-- 
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Table  8.--U.S.  exports  to  the  Enlarged  EC:  Value  by  commodity, 
June  and  July-June  1971/72  and  1972/73 


June 

July-June 

Commodity 

1972 

1973 

;  1971/72 

;  1972/73 

1 

1 

•— 1 

o 

o 

o 

dollars  -- 

Nonvariable-levy  commodi ties--Con: 

Other  fruits  . . . 

136 

190 

1,579 

2,816 

Vegetables  and  preparations  . 

2,582 

4,256 

45,624 

51,840 

Pulse  . . . 

839 

2,220 

21,410 

27,457 

Dried  beans  . . 

605 

1,995 

15,211 

18,206 

Dried  peas  . . 

234 

225 

6,199 

9,251 

Fresh  vegetables  .  . . .  . 

22 

15 

2,098 

2,628 

Canned  vegetables  ................ 

107 

312 

1,837 

2,847 

Asparagus  . . 

38 

172 

699 

706 

Other  . 

69 

140 

1,138 

2,141 

Hops  . . . 

368 

16 

7,805 

4,236 

Other  vegetables  and  preparations. 

1,246 

1,693 

12,474 

14,672 

Hides  and  skins  . . . 

4,776 

7,833 

60,567 

108,202 

Cattle  hides  . . . 

2,017 

3,183 

20,463 

47,810 

Calf  and  kip  skins  . . 

91 

0 

1,818 

2,456 

Other  . 

2,668 

4,650 

38,286 

57,936 

Oilseeds  and  products  . . 

64,105 

126,246 

961,571 

1,533,482 

Oil  cake  and  meal  . 

11,358 

51;060 

277,365 

425,265 

Soybean  . . . . . 

10,507 

48,975 

265,031 

404,621 

Other  . 

851 

2,085 

12,334 

20,644 

Oilseeds  . . . 

48,882 

71,467 

641,570 

1,064,937 

Soybeans  ........................ 

40,578 

67,797 

614,022 

981,887 

Flaxseed  . 

2,918 

0 

4,723 

21,570 

Other  . 

5,386 

3,670 

22,825 

61,480 

Vegetable  oils  . . . 

3,865 

3,719 

42,636 

43,280 

Cottonseed  . 

2,234 

1,165 

17,198 

11,518 

Soybean  . . . . 

1 

241 

333 

436 

Linseed  . . . . 

330 

1 

1,596 

6,338 

Other  . 

1,300 

2,312 

23,509 

24,988 

Tallow  . . 

1,458 

3,729 

36,888 

45,035 

Tobacco,  unmanufactured  . 

21,145 

35,434 

292,443 

328,557 

Variety  meats,  fresh  or  frozen  3/  .. 

6,357 

9,579 

67,664 

84,250 

Nuts  and  preparations  . . . 

3,795 

2,171 

41,359 

39,070 

Corn  byproducts,  feed  5/  . . 

3,949 

10,073 

43,631 

69,425 

Food  for  relief  and  charity  . 

5 

1  8 

Q  Sft 

1  Q/i 

Other  . . . 

7,853 

15,114 

105,159 

158.484 

Total  nonvariable-levy  items  . 

126,737 

228,765 

1,802,149 

2,636,246 

Total  EC  . 

181,780 

352,654 

2,441,410 

3,594,807 

1/  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30, 
1962;  rice,  on  Sept.  1,  1964;  and  beef  and  dairy  products,  on  Nov.  1,  1964.  7J  Lard 
for  food  is  a  variable- levy  commodity,  while  lard  for  industrial  use  is  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3/  Although  canned  poultry  and  pork  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  _5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable- levy  commodities;  but  may  contain  small  quantities  of  other  corn 
products,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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TABLE  9.--U. S.  AGRICULTURAL  EXPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY 
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NEW  RECORD  FOR  U.S.  AGRICULTURAL  IMPORTS  IN  FISCAL  1973  OF  $7.3  BILLION 

Sharp  price  increases,  coupled  with  some  additional  demand,  resulted  in  a  record  $7.3 
billion  level  for  U.S.  agricultural  imports  during  fiscal  year  1973.  Overall,  farm 
product  import  value  advanced  21  percent  from  the  $6  billion  recorded  in  fiscal  1972. 
Volume  of  imports  increased  about  6  percent.  Thus,  higher  prices  accounted  for  nearly 
three-fourths  of  the  import  gain.  Shortages  in  foreign  supplies  and  upward  foreign 
currency  revaluations  contributed  to  higher  commodity  prices.  In  the  United  States,  bad 
weather  cut  back  some  crop  and  livestock  production,  attracting  more  imports.  New  im¬ 
port  records  were  established  for  a  number  of  commodities,  including  meat,  dairy  pro¬ 
ducts,  fruits,  vegetables,  edible  nuts,  wines,  and  bananas. 

Most  countries  shared  in  the  growing  U.S.  market  for  farm  commodities,  notably  Brazil, 
Mexico,  Colombia,  the  Dominican  Republic,  Central  America,  Canada,  Australia,  New 
Zealand,  Indonesia,  the  original  EC  members  (France,  the  Netherlands,  Italy,  West 
Germany,  and  Belgium- Luxembourg) ,  Denmark,  Spain,  Switzerland,  Portugal,  Poland,  Turkey, 
Greece,  Iran,  India,  the  People's  Republic  of  China,  Taiwan,  Japan,  Ivory  Coast,  Angola, 
Ethiopia,  Uganda,  Nigeria,  Cameroon,  Mozambique,  and  South  Africa.  Mexico  moved  ahead 
of  Brazil  as  the  principal  supplier  in  fiscal  1972,  shipping  more  than  $700  million  in 
agricultural  products.  While  the  United  States  is  the  second  largest  importer  of  agri¬ 
cultural  products  behind  West  Germany,  per  capita  imports  are  substantially  less  than 
those  of  most  other  developed  countries. 

Competitive  agricultural  imports  advanced  19  percent  to  $4.7  billion,  with  about  three- 
fifths  of  the  increase  stemming  from  higher  prices.  Sharply  higher  prices  were  paid  for 
feeder  cattle,  beef,  pork,  apparel  wool,  and  hides.  For  example,  import  unit  values  for 
feeder  cattle  were  up  31  percent--averaging  $142.00  per  head  in  fiscal  1973,  compared 
with  $109.00  in  fiscal  1972.  Fresh-frozen  boneless  beef,  a  major  import  item,  averaged 
63  cents  per  pound  against  54  cents  in  1971/72.  Canned  hams  and  shoulders  were  97  cents 
per  pound,  compared  with  83  cents  a  year  earlier.  Average  import  unit  values  for  sheep 
and  lamb  skins  jumped  to  $1.30  per  pound  from  87  cents;  apparel  wools  averaged  87  cents 
per  pound  (greasy  basis)  against  only  50  cents  in  1971/72.  Most  countries  exporting 
these  products  revalued  their  currencies  relative  to  the  U.S.  dollar  in  1972/73,  thus 
raising  import  prices  significantly. 

The  gain  in  fiscal  1973 's  farm  product  imports  was  also  due  to  additional  demand  and 
short  world  supplies  for  some  commodities.  Domestic  shortages  of  meat,  dairy  products, 
fruits,  and  vegetables  attracted  more  imports  as  bad  weather  damaged  or  delayed  pro¬ 
duction  of  these  items.  Record  levels  in  consumer's  disposable  incomes  also  tended  to 
raise  imports  of  certain  specialty  items  such  as  wines,  edible  nuts,  and  mushrooms. 

Dutiable  cattle  entries  totaled  nearly  1.2  million  head,  compared  with  1  million  in  fis¬ 
cal  1972.  Value,  however,  jumped  50  percent  to  $185  million.  In  May  1973,  Mexico,  the 
principal  supplier, imposed  export  restrictions  which  held  down  shipments  during  the 
final  weeks  of  the  year. 
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U.S.  AGRICULTURAL  IMPORTS: 
COMPETITIVE  AND  NONCOMPETITIVE  PRODUCTS 
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Meat  imports  responded  to  strong  U.S.  demand  by  rising  8  percent  and  grossing  more 
than  2  billion  pounds,  a  new  record.  Higher  foreign  prices  raised  value  by  24  percent 
to  nearly  $1.4  billion.  Fresh-chilled  or  frozen  beef  volume  advanced  15  percent  to 
1.36  billion  pounds,  while  value  moved  up  35  percent  to  $865  million.  Principal  sup¬ 
pliers  included  Australia,  New  Zealand,  and  Central  America.  In  March  1972,  the  United 
States  relaxed  and  in  June  suspended  the  voluntary  restraint  program  on  fresh,  chilled, 
or  frozen  beef,  veal,  and  mutton  previously  agreed  to  by  exporters. 

Larger  import  quotas  for  dairy  products  resulted  in  substantially  increased  inflows. 
Their  value  rose  to  a  record  $195  million--39  percent  over  the  fiscal  1972  level. 

Quotas  for  certain  cow's  milk  cheeses  were  temporarily  increased  by  50  percent  in 
March  1973.  Cheese  import  volume  in  fiscal  1973  was  192  million  pounds,  compared  with 
148  million  pounds  a  year  earlier.  Nonfat  dry  milk  quotas  were  relaxed  in  December 
1972  and  again  in  May  1973.  Nonfat  dry  milk  imports  in  fiscal  1973  amounted  to  84.4 
million  pounds  ($26.4  million)  against  1.4  million  pounds  ($316,000)  in  fiscal  1972. 

The  additional  imports  came  mostly  from  Canada  and  Western  Europe. 

Fruit  and  vegetable  imports  in  fiscal  1973  totaled  $615  million,  24  percent  above  the 
previous  year's  $497  million.  Vegetable  purchases  reached  $409  million,  led  by  cucum¬ 
bers,  eggplant,  garlic,  onions,  peppers,  squash,  tomatoes,  olives,  and  canned  mush¬ 
rooms.  Fruit  imports  rose  to  $206  million,  primarily  because  of  rises  for  apples, 
pears,  berries,  grapefruit,  oranges,  raisins,  and  grape  juice.  Most  fresh  fruits  and 
vegetables  entered  from  Mexico  during  off-season  periods. 

Table  wine  import  volume  jumped  38  percent  in  fiscal  1973  to  43  million  gallons.  Rapid 
increases  in  consumption  resulted  in  larger  imports.  Import  value  gained  48  percent, 
advancing  to  $190  million  from  $128  million  in  fiscal  1972.  Portugal,  Spain,  and  Italy 
accounted  for  most  of  the  additional  volume. 
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Nut  imports--led  by  Brazils,  cashews,  and  pistache  nuts — moved  up  19  percent  in  value 
to  nearly  $134  million  from  $112  million. 

Imports  of  grains  and  preparations  exceeded  $104  million  in  fiscal  1973,  up  one-fourth 
over  the  previous  year's  $83  million.  Barley,  wheat  gluten,  and  prepared  grain  pro¬ 
ducts  accounted  for  most  of  the  gain. 

In  contrast  to  most  agricultural  products,  sugar  import  volume  declined  in  fiscal  1973 
to  5.06  million  short  tons  from  5.55  million  a  year  earlier.  Because  of  higher  prices, 
however,  value  rose  to  $827  million  from  $832  million.  Imports  of  tobacco,  including 
bulk  smoking  tobacco,  dropped  slightly  to  260  million  pounds  ($153  million)  from  270 
million  pounds  ($159  million).  Raw  cotton  imports  declined  to  38,000  bales  ($6  mil¬ 
lion)  from  68,000  ($12  million). 

After  remaining  relatively  static  for  several  years,  the  value  of  noncompetitive  agri¬ 
cultural  imports  jumped  26  percent,  reaching  $2.6  billion.  The  volume  of  most  noncom¬ 
petitive  items  changed  very  little.  Foreign  supplies  were  somewhat  limited  because  of 
bad  weather  conditions,  and  thus  prices  were  higher.  Price  increases  were  especially 
sharp  for  coffee,  cocoa,  rubber,  carpet  wool,  and  sisal,  and  imports  of  these  items 
accounted  for  most  of  the  value  gain.  There  were  gains  in  both  volume  and  value  for 
bananas,  processed  coffee  and  cocoa  products,  some  spices,  and  raw  silk.  These  largely 
tropical  products  accounted  for  36  percent  of  total  U.S.  agricultural  imports  in  fiscal 
1973,  compared  with  35  percent  of  fiscal  1972  imports,  since  value  accelerated  faster 
than  for  competitive  items.  Green  coffee  prices  averaged  49  cents  per  pound,  23  per¬ 
cent  higher  than  in  fiscal  1972.  Cocoa  bean  prices  jumped  35  percent  to  31  cents  per 
pound.  Natural  rubber,  at  17  cents  per  pound,  was  21  percent  higher.  . 

The  volume  of  green  coffee  imports  exceeded  3  million  pounds,  the' largest  since  fiscal 
1966.  Value  climbed  to  nearly  $1.5  billion,  its  highest  level  since  fiscal  1954.  Both 
soluble  and  roasted  or  ground  coffee  imports  broke  previous  records:  70  million  pounds 
($102  million)  for  soluble  and  35  million  pounds  ($20  million)  for  roasted  or  ground 
products.  Cocoa  bean  imports  fell  19  percent  in  volume  to  609  million  pounds,  but 
value  jumped  12  percent  to  $191  million.  Cocoa  butter  entries  jumped  to  42  million 
pounds  ($29  million)  from  38  million  ($19  million)  in  fiscal  1972.  The  volume  of 
natural  rubber  declined  slightly  to  1.37  billion  pounds  from  1.39  billion  a  year  ear¬ 
lier,  but  value  rose  13  percent  to  $229  million. 
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U.S.  AGRICULTURAL  IMPORTS 


Figure  5 
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Table  10.--U.So  agricultural  imports:  Value  by  commodity, 
J illy- June  1971/72  and  1972/73 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle  and  calves  . 

Dairy  products  and  eggs  . .. . . 

Hides  and  skins,  including  furskins  ....... 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . . 

Other  meats  and  products  . . . 

Sausage  casings  . 

Wool,  apparel  . - . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . . .  .  . . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . . . 

Copra  . . . . . 

Olive  oil  . , . . . . . 

Other  oilseeds  and  products  . . . . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  . . . . . 

Molasses,  inedible  . . . » . 

Tobacco,  unmanufactured  . . 

Vegetables  and  preparations  . . . 

Wines  and  malt  beverages: 

Wines  . . . . . 

Malt  beverages  . . . 

Other  supplememtary  vegetable  products  1/  . . . 
Total  supplementary  products  . . . . 

Complementary 


Bananas,  fresh . . . 

Cocoa  and  chocolate: 

Cocoa  beans  . . 

Cocoa  butter  . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs  ,  crude . . . 

Essential  oils  . . . . 

Fibers ,  unmanufactured  . . . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . . . 

Spices  . . . .  . 

Tea,  crude  . . 

Wool,  carpet  . 

Other  complementary  products  2/ 
Total  complementary  products 

Total  agricultural  imports  . 


July- 

■June 

Change 

I  1971/72 

1972/73 

:  --  Million 

dollars  -- 

Percent 

:  133 

196 

+47 

:  142 

200 

+41 

:  104 

150 

+44 

761 

965 

+2  7 

282 

342 

+21 

:  50 

53 

+6 

:  27 

27 

— 

:  22 

37 

+68 

:  100 

112 

+12 

:  1,621 

2,082 

+28 

:  12 

6 

-50 

:  34 

46 

+35 

168 

206 

+23 

:  83 

104 

+2  5 

:  113 

134 

+19 

:  69 

59 

-14 

:  28 

33 

+18 

:  24 

27 

+13 

:  86 

105 

+22 

:  40 

52 

+30 

:  832 

827 

-1 

:  50 

69 

+38 

:  159 

153 

-4 

:  329 

409 

+24 

!  184 

250 

+36 

:  33 

42 

+27 

:  84 

103 

+23 

;  3,949 

4,707 

+19 

178 

193 

+8 

i  170 

191 

+12 

:  19 

29 

+53 

:  55 

61 

+11 

:  1,110 

1,484 

+34 

:  59 

102 

+73 

:  30 

30 

— 

:  35 

42 

+20 

:  20 

19 

-5 

:  172 

201 

+17 

:  30 

28 

-7 

:  3 

7 

+133 

60 

63 

+5 

69 

65 

-6 

;  40 

51 

+28 

:  42 

50 

+19 

.  2,692 

2,616 

+2  5 

:  6,041 

7,323 

+21 

1/  Confectionery  products:  $24.7  million  in  1971/72  and  $31.5  million  in  1972/73,  up  28  percent. 
Edible  preparations,  less  than  5  percent  butterfat  content:  $8.6  million  in  1971/72  and  $12.2  million 
1972/73,  up  42  percent.  7J  Roasted  or  ground  coffee:  $13.0  million  in  1971/72  and  $19.6  million  in 
1972/73,  up  51  percent. 
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Table  12.--U.S.  agricultural  imports:  Value  by  commodity,  quarterly  1971/72  and  1972/73  _!/ 
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Table  14. --Average  unit  values  for  principal  imported  agricultural  products 

fiscal  years  1970-73 


Commodity 

Unit 

1969/70 

:  1970/71 

1971/72 

:  1972/73 

--  Dollars 

-- 

Cattle,  200-700  lbs . 

No. 

82.48 

90.64 

108.73 

142.47 

Cattle,  700  lbs.  and  over  . 

•  . 

do. 

355.29 

410.26 

465.30 

439.36 

Beef,  boneless,  fresh  or  frozen 

#  , 

Lb. 

.49 

.51 

.54 

.63 

Pork,  hams  and  shoulders,  canned 

.  # 

do. 

.86 

.86 

.83 

.97 

Pork,  frozen  . 

do . 

.48 

.38 

.40 

.56 

Cheese,  Emmenthaler  . 

#  # 

do . 

.54 

.57 

.61 

.63 

Milk,  dry,  not  over  3%  butterfat 

.  , 

do. 

.10 

.14 

.23 

.31 

Cheese,  Edam  and  Gouda  . 

#  , 

do. 

.47 

.50 

.60 

.  66 

Casein,  excluding  mixtures  . 

•  . 

do. 

.21 

.24 

.40 

.45 

Sheep  and  lamb  skins  . 

#  . 

do. 

.69 

.73 

.87 

1.30 

Mink  furskins,  undressed  . 

,  , 

No. 

10.85 

8.93 

10.68 

14.37 

Wool,  annarel  . 

Gib. 

.57 

.48 

.50 

.87 

Cotton,  raw  - . - . . . . 

Rble 

150.81 

173.62 

170.20 

147.21 

Apples  ,  fresh  . . . . 

Lb. 

.08 

.10 

.10 

.11 

Qranees .  fresh  . . . 

.06 

.08 

.06 

.07 

Oranges,  canned,  mandarin  . 

,  , 

do. 

.19 

.22 

.21 

.22 

Cantalonne  fresh  . 

.05 

.05 

.06 

.07 

PineaDnles.  canned  . 

.12 

.12 

.12 

.12 

Strawberries,  frozen  . 

#  # 

do. 

.15 

.13 

.14 

.20 

Brazil  nuts,  shelled  . 

,  # 

do. 

.46 

.40 

.50 

.47 

Pistachio  nuts,  not  shelled  .... 

,  # 

do. 

.70 

.57 

.74 

.77 

Cashew  nuts,  shelled  . 

.  # 

do. 

.56 

.60 

.61 

.63 

Barley,  unmilled  . . 

Bu. 

1.11 

1.25 

1.20 

1.60 

Biscuits,  cakes  and  wafers  . 

#  # 

Lb. 

.36 

.37 

.39 

.43 

Conra  . . . . 

do . 

.08 

.09 

.06 

.07 

Coconut  oil  . 

.12 

.13 

.11 

.09 

.08 

.11 

.10 

.09 

Sugar,  cane  or  beet  . . 

Ston 

136.55 

140.66 

150.04 

163.21 

Gal . 

.  11 

.11 

.12 

.16 

Cucumbers .  fresh  . . . 

Lb. 

.09 

.09 

.08 

.09 

Onions,  fresh  or  dry  . 

#  # 

do. 

.09 

.08 

.09 

.08 

Penners .  fresh  . 

.18 

.18 

.17 

.19 

Squash,  fresh  . . 

do . 

.  13 

.  13 

.  13 

.13 

Tomatoes ,  fresh  . . 

do . 

.  15 

.15 

.15 

.15 

Tomatoes  canned  . 

.09 

.09 

.10 

.11 

Tomato  paste  and  sauce  . 

#  # 

do. 

.14 

.14 

.14 

.15 

Tobacco  leaf,  oriental  . 

,  , 

do. 

.68 

.66 

.62 

.60 

Reer  and  ale  . 

Gal. 

1.13 

1.18 

1.19 

1.30 

Wine,  still  grape  . . . . 

do . 

4.61 

4.53 

4.40 

4.65 

Bananas ,  fresh  . 

Lb. 

.05 

.05 

.04 

.05 

Coffee,  ereen  . . 

do. 

.38 

.44 

.40 

.49 

Coffee,  roasted  or  ground  . 

,  , 

do. 

.41 

.45 

.49 

.56 

Coffee,  soluble  . 

1.18 

1.49 

1.36 

1.46 

.36 

.28 

.23 

.31 

Cocoa  butter  . . . . 

.78 

.57 

.51 

.69 

do . 

7.47 

6.71 

6.32 

6.66 

Sisal  and  henetmin  _ _ _ _ _ 

Lton 

117.89 

107.41 

109.95 

140.64 

Rubber,  natural,  dry  . 

#  # 

Lb. 

.21 

.16 

.14 

.17 

Rubber,  natural,  latex  . 

,  # 

do. 

.19 

.17 

.16 

.17 

Pepper ,  unground ,  black  . 

•  • 

do. 

.37 

.45 

.42 

.39 

Si  lk .  raw  . . . 

7.24 

8.05 

8.00 

8.95 

Vanilla  beans  ...................... 

4.80 

4.52 

4.72 

4.16 

Tea ,  crude  . . . . 

.37 

.39 

.42 

.40 

Wool,  carpet  . 

Gib. 

.36 

.35 

.40 

.72 

-34- 


Table  15, --U.S.  cheese  imports:  Quantity  and  value  by  type,  1971/72  and  1972/73 
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TABLE  16.— U.S.  AGRICULTURAL  IMPORTS;  QUANTITY  AND  VALUE  BY  COMMODITY 
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TABLE  16.— U.S.  AGRICULTURAL  IMPORTS:  QUANTITY  AND  VALUE  BY  COMMOD I TY— CONT INUED 
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International  Price  Highlights 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

Soybean  meal  prices  in  Decatur,  Illinois,  and  Rotterdam  climbed  together  during  May. 
During  the  five  Tuesdays  in  May,  the  Decatur  price  averaged  $343.92  a  metric  ton  and 
the  Rotterdam  price,  $353.80  (for  the  latter,  see  table  17).  The  small  difference 
was  insufficient  to  pay  for  overland  and  ocean  freight  from  Decatur  to  Rotterdam.  In 
other  words,  ephemeral  influences  on  price  formation  prevented  these  two  monthly 
averages  from  reflecting  the  cost  of  moving  meal  from  Decatur  to  Rotterdam. 

The  Decatur  price  reached  a  high  of  $496  on  June  5  and  declined  thereafter,  even  be¬ 
fore  President  Nixon  announced  on  June  13  that  a  new  system  for  export  controls  was 
needed.  Four  weeks  later,  during  July  9-11,  that  price  was  quoted  at  $231.48,  less 
than  half  its  record  level.  By  contrast,  the  Rotterdam  price,  which  had  been  $478 
on  June  5 — ’less  than  the  Decatur  price-climbed  to  $665  on  July  9,  as  the  effect  of 
U.S.  export  restrictions  was  felt  in  the  market. 

Another  factor  influencing  the  soybean  meal  market  is  the  outlook  for  Peruvian  fish¬ 
meal  production.  As  of  mid-June,  Peru  optimistically  but  tentatively  committed  fish¬ 
meal  exports  for  November  at  about  $650  a  metric  ton,  c.i.f.  Rotterdam,  on  condition 
that  fishing  will  be  resumed  and  sufficient  fish  will  be  caught.  Rotterdam  spot 
quotations  in  mid-June  were  $700  to  $725  a  ton. 

A  two-price  system  between  domestic  and  foreign  markets  similar  to  that  for  soybean 
meal  developed  for  soybeans  in  June  and  early  July,  but  the  difference  was  much  less 
pronounced  than  in  the  case  of  soybean  meal.  In  May,  the  Chicago  price  for  No.  1 
yellow  soybeans  averaged  $330.33  a  metric  ton,  the  Gulf  ports  export  price  for  No.  2 
yellow  soybeans  averaged  $350.98,  while  the  c.i.f.  Rotterdam  price  for  that  grade- 
averaged  from  only  two  observations  early  in  the  month-~was  $328.  Just  as  the 
Decatur  soybean  meal  price  reached  a  record  high  on  June  5,  so  did  the  Chicago  price 
for  No.  1  yellow  soybeans  attain  a  record  of  $450.85  a  metric  ton  ($12.27  a  bushel) 
on  that  day.  It  averaged  $420.81  for  the  month.  By  contrast,  the  Gulf  ports  export 
price  at  about  the  same  time--June  7--was  only  $367.07  a  metric  ton  ($9.99  a  bushel), 
but  it  subsequently  resumed  its  climb  and  averaged  $392.67  for  the  month  (with  no 
quotation  during  the  last  week). 

The  c.i.f.  Rotterdam  price  for  No.  2  yellow  soybeans  was  $445  on  June  7.  It  con¬ 
tinued  to  climb  throughout  June,  averaged  $470  during  the  month,  reached  a  record 
$522  on  July  5,  and  dropped  to  $283  a  week  later.  The  Chicago  quotation  reached  a 
recent  low  of  $225.61  a  metric  ton  ($6.14  a  bushel)  on  July  9,  and  the  Gulf  Port 
price  similarly  reached  a  low  of  $268.23  a  metric  ton  ($7.30  a  bushel)  on  July  5. 

Thus,  early  July  soybean  quotations  in  the  United  States  and  abroad  also  revealed 
a  differential  in  excess  of  freight  rates,  as  did  soybean  meal  quotations;  but 
soybean  quotations  were  more  volatile. 
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It  should  be  borne  m  mind  that  all  spot  quotations  m  June  and  July  related  to  small 
quantities,  since  the  bulk  of  the  soybean  crop  and  most  of  the  meal  processed  from  it 
had  long  been  sold.  Accordingly,  quotations  for  new-crop  soybeans  assumed  significance. 
Unfortunately,  the  price  of  U.S.  No.  2  soybeans,  c.i.f.  U.K.,  nearest  forward  ship¬ 
ment--  which  had  been  quoted  for  November  arrivals  in  March,  April,  and  May-- was  not 
quoted  in  June  and  early  July.  However,  new-crop  soybeans,  c.i.f.  Rotterdam,  began 
to  be  quoted  in  early  June.  The  average  June  price  was  $286  a  metric  ton — $184  less 
than  the  June  spot  price  but  $89  more  than  the  c.i.f.  U.K.  "forward"  or  new-crop  price 
during  May.  Early  July  quotations  for  new-crop  soybeans,  c.i.f.  Rotterdam,  were  higher. 
However,  they  preceded  the  July  10  crop  report  which  showed  55,731,000  acres  of  soybeans 
to  be  harvested  for  beans  in  the  United  States  this  year  (10.0  million  acres  or  22  per¬ 
cent  more  than  acreage  harvested  last  year)  and  which  projected  a  300-million  bushel 
or  24-percent  production  increase  to  1.588  billion  bushels. 

Sharp  increases  in  feed  grain  prices  were  recorded  in  June.  Except  for  one  week,  the 
price  of  Argentine  corn,  c.i.f.  Rotterdam,  has  climbed  from  week  to  week  since  April  1, 
the  beginning  of  the  new  Argentine  crop  year.  At  first,  the  price  increased  by  only 
1  cent  a  bushel  each  week;  but  since  the  beginning  of  May,  weekly  increases  have 
averaged  13  cents  a  bushel  or  $5  a  metric  ton.  The  average  June  price  was  $125.58 
a  ton,  28  percent  above  the  May  price.  The  price  of  U.S.  No.  2  sorghum  grain,  c.i.f. 
Rotterdam,  rose  almost  as  rapidly,  from  $88.58  a  ton  in  May  to  $108.85  in  June,  a 
23-percent  increase.  U.S.  corn  prices  advanced  17  percent  on  a  Gulf  ports  basis  to 
$101.97  a  ton  and  15  percent  on  a  c.i.f.  U.K.  basis  to  $118.52.  Partly  because  of 
exchange  rate  fluctuations,  the  U.K. -Gulf  ports  differential  widened  to  $16.55  a  ton 
in  June,  compared  with  $15.27  a  month  earlier.  The  widening  of  the  c.i.f.  U.K. -Gulf 
ports  differential  in  June  1973  compared  with  that  of  June  1972  must  largely  be  attrib¬ 
uted  to  sharply  higher  freight  rates. 

The  July  crop  report  shows  62.5  million  acres  of  com  for  grain  harvest  in  the  United 
States--5.3  million  acres  or  9  percent  more  than  acreage  harvested  in  1972.  Thus  the 
prospective  decline  in  carryover  stocks  at  the  end  of  September  should  be  partly  off¬ 
set  by  larger  production  this  year. 

The  Gulf  ports  price  of  U.S.  No.  2  Hard  Winter  wheat,  ordinary  protein,  rose  2  percent 
to  $2.90  a  bushel  ($106.56  a  metric  ton)  in  June;  but  the  corresponding  c.i.f.  U.K. 
forward  quotation  for  September -October  arrival  jumped  14  percent  to  $140.70  a  ton. 
Sharply  higher  freight  rates,  already  mentioned  in  connection  with  widening  corn 
price  differentials  between  U.K.  and  Gulf  ports,  have  also  affected  similar  wheat 
price  differentials.  The  voyage  charter  rate  per  metric  ton  of  grains  from  U.S. 

Gulf  ports  to  the  United  Kingdom  was  $15.86  during  the  second  quarter  of  1973,  compared 
with  $10.04  during  the  first  quarter  and  $4.86  during  the  second  quarter  of  1972. 

The  price  of  Canadian  No.  1  Western  Red  Spring  wheat,  14  percent  protein,  was  also 
strong  in  June.  The  export  price  at  Lake  Superior  ports  was  $114.26  a  ton,  up  11  per¬ 
cent  from  May,  and  the  c.i.f.  U.K.  price  for  July-September  arrival  was  $145.34  a  ton, 
up  12  percent. 

The  1-3/4  billion  bushel  U.S.  wheat  crop  now  being  harvested--13  percent  or  about  200 
million  bushels  larger  than  last  year's--is  not  going  to  market  as  usual.  Many  wheat 
growers  may  be  holding  their  crop  instead  of  selling  it  right  after  harvest.  On  the 
other  hand,  most  of  the  tonnage  to  be  exported  is  already  contracted  for  export.  These 
unusual  marketing  patterns  may  create  stresses  and  strains  on  the  price  pattern  for 
this  crop. 

The  price  of  Memphis  Territory  cotton,  c.i.f.  Liverpool,  advanced  to  55.25  cents  a 
pound, in  June,  a  7-percent  increase  over  May  and  a  57-percent  increase  over  the  June 
1972  level.  This  may  be  a  market  reaction  to  unfavorable  weather  in  the  Mississippi 
Delta  during  the  cotton  planting  season,  which  resulted  in  the  planting  of  only 
13,128,400  acres  of  cotton  in  the  United  States,  a  6-percent  decline  from  1972. 
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Also,  world  cotton  production  outside  the  United  States  in  1972,  just  recently  reported, 
was  1  million  bales  (2  percent)  down  from  1971  even  though  total  world  production,  in¬ 
cluding  the  United  States,  was  up  substantially;  but  U.S.  data  were  long  fully  known. 

The  New  York  price  of  rubber.  No.  1  ribbed  smoked  sheets,  advanced  18  percent  from 
May  to  June,  its  steepest  rate  of  increase.  At  37.4  cents  a  pound,  it  was  more  than 
twice  as  high  as  its  depressed  1971  and  1972  averages.  The  New  York  price  of  cocoa 
beans,  similarly,  was  15  percent  higher  than  in  May,  and  at  70.2  cents  a  pound,  it 
was  substantially  more  than  twice  as  high  as  its  1971  and  1972  averages. 

Coffee  and  sugar  prices,  by  contrast,  were  relatively  stable,  rising  by  1  to  2  percent 
during  June.  But  compared  with  the  June  1972  price,  the  coffee  price  was  up  39  per¬ 
cent;  the  world  market  sugar  price,  48  percent;  and  the  price  of  sugar  destined  for 
the  U.S.  market,  16  percent.  The  price  of  imported  cow  meat  declined  for  the  third 
successive  month  to  81.4  cents  a  pound,  10  percent  below  its  90.3-cent  peak  in  March 
but  17  percent  above  a  year  ago. 
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Table  18.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July- June  1971/72  and  1972/73 
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Continued- 


Table  18.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July- June  1971/72  and  1972/73--Continued 
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Table  19 . --Quantity  indexes:  U.S.  agricultural  exports,  fiscal  year  1968-73,  monthly  and  accumulated,  July  1971  to  date 

(Calendar  year  1967  =  100) 


Year  and  month 

Animals 

and 

animal 
produc  ts 

Cotton 

and 

linters 

Tobacco , 
unmanu¬ 
factured 

Grains 

and 

feeds 

Vegetable 
oils  and 
oilseeds 

Fruits 

and 

vegetables 

All 

agricultural 
commodi ties 

i/ 

1967/68  . 

96 

101 

100 

104 

99 

91 

101 

1968/69  . 

110 

69 

100 

85 

106 

93 

92 

1969/70  . 

101 

75 

101 

97 

148 

109 

106 

1970/71  . 

117 

98 

98 

106 

157 

103 

115 

1971/72  . 

1972/73  . 

134 

126 

89 

126 

94 

102 

103 

167 

159 

182 

107 

118 

115 

152 

Ad  jus  ted  for  seasonal  varla  tion  2/ 


Monthly 

1971/72: 

July  .... 
Augus  t  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . . 

May  . 

June  .... 
1972/73: 

July  .... 
August  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  ... 

May . 

June  .... 


1971/72: 

July  . . . . 
August  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . . 

May . 

June  .... 
1972/73: 

July  .... 
Au  gu  s  t  . . 
September 
October  . 
November 
December 
January  . 
February 
March  . . . 
April  . . . 

May . 

June  .... 


103 

79 

86 

90 

204 

90 

106 

111 

69 

78 

83 

169 

79 

102 

145 

108 

112 

135 

186 

75 

138 

115 

77 

6 

68 

101 

86 

80 

127 

81 

2 

79 

62 

120 

89 

213 

72 

75 

112 

162 

142 

126 

166 

91 

266 

105 

207 

112 

138 

127 

101 

226 

112 

172 

94 

128 

130 

116 

74 

87 

137 

117 

106 

121 

94 

47 

95 

158 

119 

105 

128 

52 

105 

132 

139 

113 

124 

125 

55 

78 

138 

167 

132 

118 

146 

40 

93 

133 

152 

127 

107 

108 

25 

83 

143 

147 

111 

105 

119 

28 

72 

155 

112 

88 

110 

121 

70 

107 

148 

166 

87 

128 

125 

100 

71 

133 

83 

131 

134 

127 

90 

74 

168 

157 

117 

191 

134 

177 

108 

185 

219 

113 

156 

118 

137 

118 

173 

263 

105 

152 

133 

185 

121 

165 

257 

124 

173 

128 

211 

104 

173 

197 

135 

161 

121 

144 

111 

200 

179 

129 

163 

126 

191 

117 

222 

125 

140 

159 

Not  adiusted  tor 

seasonal 

variation 

96 

67 

74 

87 

168 

85 

98 

115 

52 

87 

82 

133 

75 

92 

139 

100 

166 

128 

135 

93 

129 

119 

65 

7 

65 

131 

125 

83 

149 

90 

3 

92 

196 

120 

113 

202 

138 

131 

115 

218 

137 

149 

146 

108 

220 

101 

186 

98 

131 

121 

124 

180 

108 

150 

84 

122 

136 

137 

61 

98 

136 

110 

112 

121 

87 

39 

97 

148 

107 

104 

140 

51 

89 

127 

140 

117 

121 

127 

45 

64 

131 

167 

137 

125 

136 

33 

80 

128 

125 

120 

117 

112 

19 

92 

142 

116 

105 

118 

114 

26 

107 

147 

82 

109 

118 

124 

59 

120 

142 

215 

126 

133 

146 

111 

135 

161 

265 

132 

170 

120 

173 

128 

172 

211 

112 

166 

117 

211 

89 

179 

197 

99 

164 

112 

168 

94 

166 

229 

94 

159 

140 

219 

100 

186 

255 

116 

182 

128 

194 

86 

177 

185 

121 

163 

132 

141 

94 

192 

180 

134 

167 

128 

158 

96 

211 

125 

145 

169 

1/  Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No.  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  20. — Quantity  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1971  to  date 


(Calendar  year  1967  =  100) 


Supplementary 

1/ 

Complementary  1/ 

All  agri¬ 
cultural 
coramodi ties 
2/ 

Year  and  month 

Animals  : 

and  : 
animal  : 
products  : 

Grains 

and 

feeds 

Vegetable 

oils 

and 

oilseeds 

:  Sugar,  : 

:  molasses,  : 

:  and  : 

:  syrups  : 

Total 

Cocoa , 
coffee , 
and  tea  ] 

Rubber  : 

and  : 

allied  : 

gums  : 

Total 

1967/68  . 

108 

92 

97 

102 

105 

104 

107 

104 

105 

1968/69  . 

115 

96 

105 

103 

110 

100 

127 

103 

107 

1969/70  . . . 

121 

131 

104 

107 

116 

101 

131 

104 

111 

1970/71  . 

114 

136 

111 

113 

118 

98 

124 

101 

111 

1971/72  . 

115 

145 

119 

118 

122 

105 

138 

108 

116 

1972/73  . 

127 

122 

129 

109 

Adjusted  for 

128  111 

seasonal  variation  3/ 

136 

112 

121 

Monthly 

1971/72; 

July  . 

118 

164 

72 

92 

117 

133 

154 

130 

122 

August  . 

125 

108 

82 

119 

118 

167 

174 

160 

135 

September  . 

147 

125 

121 

144 

154 

154 

141 

143 

151 

October  . 

77 

60 

120 

84 

87 

34 

128 

48 

70 

November  . 

76 

83 

100 

88 

79 

51 

101 

58 

70 

December  . 

140 

151 

119 

101 

121 

127 

144 

129 

130 

January  . 

133 

93 

41 

188 

134 

146 

145 

149 

139 

February  . 

126 

142 

176 

144 

156 

119 

139 

120 

138 

March  . 

107 

160 

134 

116 

117 

58 

152 

71 

95 

April  . 

118 

94 

116 

117 

123 

74 

124 

86 

107 

May  . 

129 

205 

157 

70 

128 

107 

137 

112 

122 

June  . 

112 

297 

170 

134 

133 

104 

106 

104 

12  0 

1972/73: 

July  . 

125 

155 

172 

81 

121 

90 

124 

95 

111 

August  . 

146 

79 

126 

124 

135 

116 

128 

116 

123 

September  . 

130 

168 

116 

90 

116 

117 

102 

110 

124 

October  . 

142 

111 

137 

96 

127 

100 

162 

106 

119 

November  . 

136 

90 

71 

98 

122 

96 

137 

101 

109 

December  . 

115 

128 

153 

81 

113 

98 

142 

104 

114 

January  . 

134 

108 

62 

163 

143 

122 

146 

133 

138 

February  . 

124 

101 

167 

100 

136 

103 

128 

108 

123 

March  . 

96 

97 

121 

131 

116 

97 

136 

87 

107 

112 

147 

105 

120 

133 

119 

113 

114 

12  5 

139 

97 

156 

106 

145 

149 

150 

142 

146 

June  . 

121 

116 

140 

99 

Not  adjusted 

130  112 

for  seasonal  variation 

152 

113 

122 

1971/72: 

July  . 

112 

143 

63 

122 

in 

126 

126 

122 

116 

119 

93 

70 

138 

118 

151 

183 

149 

131 

September  . 

151 

98 

117 

166 

163 

149 

145 

143 

155 

77 

91 

129 

84 

87 

39 

118 

53 

73 

81 

136 

94 

75 

78 

49 

109 

57 

69 

153 

227 

94 

122 

131 

118 

150 

123 

128 

133 

82 

90 

125 

127 

150 

152 

142 

133 

118 

112 

192 

112 

141 

132 

141 

130 

136 

121 

140 

160 

108 

128 

75 

17  4 

91 

112 

120 

88 

108 

118 

125 

75 

12  7 

87 

109 

118 

255 

144 

86 

125 

103 

134 

108 

117 

107 

277 

169 

156 

133 

91 

98 

93 

116 

1972/73: 

119 

135 

151 

107 

115 

85 

102 

89 

104 

139 

69 

108 

144 

135 

105 

135 

108 

124 

134 

132 

112 

104 

123 

113 

105 

110 

117 

142 

169 

146 

96 

126 

113 

150 

116 

122 

145 

148 

67 

83 

121 

91 

148 

98 

112 

12  5 

192 

121 

97 

123 

90 

148 

99 

113 

134 

96 

138 

108 

135 

125 

154 

126 

132 

February  . 

116 

79 

183 

78 

124 

115 

130 

117 

121 

109 

85 

144 

123 

127 

126 

156 

126 

12  6 

114 

137 

98 

122 

135 

121 

115 

116 

127 

127 

121 

142 

130 

142 

143 

147 

137 

140 

June  . 

117 

108 

140 

115 

131 

99 

140 

101 

119 

JL /  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  in  the 

United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States 
commodities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw 
silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers. 

2 J  Based  on  430  classifications  in  1971. 

3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  o_f  the 
Seasonal  Method  II  Seasonal  Ad  jus tment  Program,  Technical  Paper  No  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Explanatory  Note 


U.S.  foreignl  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagricultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
courftry  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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